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Attention
Alabama, Kentucky, Maine, Mississippi, Nebraska, and
North Dakota
producers

NAIC Model Regulation 275 requires sales process changes
 

EFFECTIVE
DATE:
Jan. 1, 2022 in Alabama, Maine, Mississippi, Nebraska, and
North Dakota

Jan. 4,
2022 in  Kentucky

TRAINING REQUIRED BY:

Jan. 1,
2022 in Nebraska

July 1, 2022 in Alabama, Kentucky, Maine, Mississippi,
North Dakota

From:                              North American Annuity
Division <reply@marketing.northamericancompany.com>

Sent:                               Wednesday, December 15,
2021 11:09 AM

To:                                   Resource Support

Subject:                          [NEW] Model Reg
requirements in Alabama, Kentucky, Maine, Mississippi, Nebraska, North
Dakota

 

Categories:                     Bulletins

 

To view this email as a web page, go here.

https://view.marketing.northamericancompany.com/?qs=c45cf3e56b3b553abfd6e6cbeb1d1f7d96699bea53d4f6d8a3b67e76377bad0c7f3a5f716aa6686c46dcfbd0657338ce6ccdbbfa25466b37ab0274d78fe7b491ed812320b0b1874bd7d788ab2ae56e76
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For all new business written in Alabama, Kentucky, Maine,
Mississippi, Nebraska, and North Dakota, a new annuity

standard
of care rule becomes effective on the dates listed above.
This new “best interest” standard, which replaces

the old
suitability standard, includes several substantive changes to
both producer obligations and supervising insurer

obligations.
These changes will impact the sales process - including new
point-of-sale form requirements, producer

disclosures, and
documentation obligations.

We've developed a Compliance Blueprint to help you understand
your new obligations and summarize the new

business requirements.
Included with the Compliance Blueprint is the Doing Business With
North American Blueprint.

This Doing Business Blueprint is
intended to be a “cheat sheet” of sorts for you to refer back to
as you are getting

comfortable with your new compliance
obligations. Get
these valuable resources now.
 

The
following video from Kevin Mechtley, Vice President-Legal & Director
of Government Affairs, focuses on the

model itself. There may be
slight state variations so watch your email for notifications.

Watch now

Microsite

Our microsite offers resources
you'll need to navigate the new regulation.

Resources

Find training resources through RegEd.

To avoid delays in your business, complete training by the dates
below and send us certification that you've taken

training.

Alabama, Kentucky, Maine, Mississippi, North Dakota: complete
training before July 1, 2022

Nebraska: complete training before Jan. 1, 2022

Use secure
document upload, the quickest, easiest way to get us your
certification.

Required forms (also
found on our microsite)

https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e4ec8de65c494a2e154245bbde5305e832c70a473117529482a9232a34b82296b11cc0bc23f8f78bc619a6c1c07c374ce5
https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e4ec8de65c494a2e154245bbde5305e832c70a473117529482a9232a34b82296b11cc0bc23f8f78bc619a6c1c07c374ce5
https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e43c824b22aeaf717a0bba3362aacb9f8b0330edfffc3feca59ae062d5baddedf468277f0e2d2857cfe161d9428f491bb4
https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e40374b153acadb274d8aa24f2584ebd6bcf21c9ca6ebbd80d2ac6d5681b093fe206aab1cbf0af7b4ec9ba4e2d3ad5b29f
https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e4b95aee3fb4e9df7c81587a81cf88f1e0290c3c6ee32cf08ff7d1daafb5f407dda93bf271b64bfc210add2e9a2d9cd5f7
https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e46c008b6e13bea1122f1cf0e15c7ea9af30dfc665bb4a0208828d72763692419a0315cdec77a444ddb89bbd283e2de35a
https://click.marketing.northamericancompany.com/?qs=802bdadaa09ea5e46c008b6e13bea1122f1cf0e15c7ea9af30dfc665bb4a0208828d72763692419a0315cdec77a444ddb89bbd283e2de35a
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NEW in AL, KY, ME, MS, NE, ND - Best
Interest Attestation Form
NEW in AL, KY, ME, MS, NE, ND - Producer Disclosure Form 

Consumer
Profile Form 
Comparison
and Disclosure Form

(No change to the current AR, FL, NV comparison forms)

Questions? Call Sales Support at 866-322-7066.
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This email was
sent to resourcesupport@crump.com
by North American Company for Life and Health Insurance®
8300 Mills Civic Parkway | West Des Moines, IA 50266

 

You are
receiving this email as an active agent with North American Annuity
Division. You will continue to receive service-related email communications
from the Annuity Division, such as: important rate changes, field
announcements, form changes, and other service-related business
communications. To

re-subscribe to non-service emails or change your email
preferences visit the Preferences Center
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